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This study illustrates that loss aversion is a
significant psychological element influencing risk
management among day traders. Traders exhibiting
heightened loss aversion have markedly reduced
compliance with stop-loss thresholds, resulting in
suboptimal  trading  results.  Psychological
interventions addressing loss aversion are advised
as a primary approach to enhance trader discipline
and outcomes.
Preface
Loss aversion is a fundamental bias in behavioral
finance, emphasizing the disproportionately
adverse effect of losses compared to similar gains.
Notwithstanding the proliferation of automated risk
management systems, numerous day traders
consistently override or disregard stop-loss orders
when experiencing emotional distress. This study
experimentally examines the relationship between
loss aversion, stop-loss compliance, and trading
performance among day traders in the post-2003
digital trading period.
Rationale for the Research
Day traders encounter intensified psychological
difficulties in volatile, rapidly changing markets.
The scarce empirical evidence regarding the
influence of loss aversion on the systematic
implementation of stop-loss orders creates a void in
both scholarly research and practical trader training
initiatives. Measuring these correlations is essential
for evidence-based enhancements in trader
education and platform design.
Parameters of the Research
This study examines online 180 active day traders
employing quantitative methodologies consistent
with behavioral finance principles, concentrating
exclusively on data from 60 days Jan 2003 to Feb
2023. Psychological and demographic
characteristics are evaluated concerning stop-loss
adherence and trading performance.
Aims of the Research
* To measure the correlation between loss
aversion and compliance with stop-loss
strategies.
e To evaluate the impact of stop-loss
compliance on trading efficacy.
* To compare outcomes between groups
exhibiting high and low loss aversion. * To
assess the influence of demographic and
psychological characteristics on
adherence.
Study Hypothesis
* Hl1Higher loss aversion correlates with lower
adherence to stop-loss strategies among day
traders.
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* H2: Enhanced adherence to stop-loss strategies
correlates with superior trading performance.
Analysis of Research Questions

Does loss aversion forecast compliance with stop-
loss strategies?

A statistically significant negative correlation was
identified (r = -0.47, p < 0.001), validating H1.

2. Does compliance enhance trading results?
Adherence shown a substantial correlation with
improved profit/loss ratios (r = 0.56, p < 0.001),
hence substantiating H2.

3. Are demographics significant?

No notable differences in stop-loss adherence were
seen concerning experience (p = 0.84), gender (p =
0.47), or education (p = 0.26).

Data Examination

Statistical examination of a theoretical sample (n =
180):

* High loss aversion cohort: reduced average stop-
loss compliance (59.3%) and performance (2.5%)

* Low loss aversion cohort: elevated adherence
(71.1%) and performance (7.0%)

Multiple regression analysis indicated that loss
aversion was the most significant unique predictor
of stop-loss adherence (p =-7.3, p <0.001).

The dataset demonstrates that loss aversion
substantially detracts from day trading success by
adversely affecting stop-loss discipline. Traders
with strong loss aversion demonstrate a 19.3
percentage point reduction in stop-loss adherence
and a 20.4 percentage point decrease in profitability
rates relative to those with low loss aversion.
Dataset Summary

The research examined 180 active day traders
across 13 extensive characteristics, including
demographic data, psychological profiles, trading
activities, and performance results. This constitutes
a substantial sample size for behavioral finance
research.Data

Essential Variable Definitions

* Loss Aversion Score: A psychological evaluation
(1-7 scale) quantifying the degree of loss aversion.

» Stop-Loss Adherence: Proportion of trades in
which established stop-loss thresholds were
maintained. * P&L Ratio: Net profit or loss
expressed as a percentage return. * Risk Tolerance:
Overall inclination to accept trading risks (1-7
scale).

* Emotional Reactivity: Magnitude of emotional
responses to market occurrences (1-7 scale)

Sample Attributes

Population statistics:

* Mean age: 34.5 years (range: 22-56)
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» Gender distribution: 72.2% male, 27.8% female
Average experience: 3.4 years (range: 0.5-15 years)
» Education: 50.6% possess a bachelor's degree,
32.8% hold a master's degree, 7.2% have attained a
PhD, and 9.4% completed high school.

Trading Profile:

* Average daily trades: 15.8 (moderate activity
level) » Average position duration: 44 minutes
(indicative of genuine day trading habit)

* Overall profitability: 68.9% of traders attain
favorable returns

Loss Aversion vs Stop-Loss Adherence

Stop-Loss %

Loss Aversion

Source Primary data

Scatter plot illustrating the inverse association
between loss aversion and stop-loss compliance
among day traders

Essential Statistical Correlations

Principal Discovery: Loss aversion undermines
risk management.

The data indicates a substantial negative
association (r = -0.472, p < 0.001) between loss
aversion and adherence to stop-loss strategies. This
medium-to-large  effect size signifies that
psychological factors significantly influence risk
management practices.

Functional Interpretation: For each 1-point rise in
loss aversion score, traders exhibit a decrease of
around 7.3 percentage points in stop-loss
adherence.

Impact on Performance: Discipline Fuels
Achievement

Adherence to stop-loss strategies exhibits a
significant positive association with trading
performance (r = 0.557, p < 0.001). This indicates a
substantial effect size, proving that consistent risk
management directly correlates with improved
results.2[5]

Principal Observation: The correlation between
adherence and performance is more robust than that
between loss aversion and adherence, indicating
that surmounting psychological biases produces
significant benefits.
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Stop-Loss % by Loss Aversion

Source: Primary Data

Box plot illustrating stop-loss compliance among
various loss aversion categories

Comparative Analysis of Groups

Impact of High versus Low Loss Aversion

Low Loss Aversion Group (Bottom 25%, n=50):

» Stop-Loss Compliance: 74.9%

* Profit and Loss Performance: 7.8%

* Success Rate: 76.0% profitability

Group with Elevated Loss Aversion (Top 25%,
n=45):

* Stop-Loss Compliance: 55.6%

* Profit and Loss Performance: 1.5%

* Success Rate: 55.6% profitability

Essential Deficiencies:

» Adherence is 19.3 percentage points lower for
high loss aversion traders. ¢ Performance is 6.2
percentage points inferior. ¢ Probability of
profitability is 20.4 percentage points diminished.
The differences are statistically significant (p <
0.001 for adherence, p < 0.002 for performance),
demonstrating  substantial and  dependable
benefits.[3]4

Trading Variables Correlation Matrix

Source: Primary Data

Heatmap depicting the correlation among essential
psychological and performance variables

Insights from the Correlation Matrix

The heatmap illustrates the interrelatedness of
psychological and performance variables:

Loss aversion exhibits a negative correlation with
both adherence (-0.47) and performance (-0.31).

* Compliance with stop-loss measures is a
significant predictor of success (+0.56)

Risk tolerance and emotional reactivity exhibit
fewer correlations, indicating that loss aversion is
the predominant psychological component.
Practical Implications for Individual Traders

1. Priority for Self-Assessment: Assessment of loss
aversion should occur prior to technical instruction.
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2. automatic Systems: Traders with significant loss
aversion derive the greatest advantage from
automatic stop-loss execution.

3. Psychological Training: Cognitive behavioral
strategies addressing loss aversion demonstrate
significant ROI Potential for trading platforms.

1. Design Features: Incorporate "adherence
nudges" and disable warnings during emotional
intervals.

2. Educational Content: Prioritize psychological
preparation rather than solely technical analysis.

3. Risk Management Tools: Prioritize automatic
execution with stipulations for manual override.
For Educators and Regulatory Authorities

1. Curriculum  Development: Incorporate
behavioral finance and psychology into trading
certification.

2. Screening Programs: Psychological evaluations
for high-risk retail traders

3. Support Systems: Peer networks and mentoring
for traders exhibiting pronounced loss aversion
tendencies.

Constraints of the Research and Prospective
Avenues

The present research employs fictional data
intended to illustrate recognized principles of
behavioral finance. Future study should: « Employ
authentic trading data from brokerage sites for
validation * Evaluate intervention efficacy using
randomized controlled trials

* Analyze temporal fluctuations in loss aversion
and adherence <+ Investigate cultural and
demographic differences in loss aversion trends
Analysis of the Hypothesis

Both ideas receive robust support.

Loss aversion compromises stop-loss discipline,
adversely impacting trading outcomes. Cognitive
behavioral techniques designed to mitigate loss
aversion are expected to significantly influence
trader results.

Outcomes

* Moderate to substantial negative predictive value
of loss aversion on adherence. ¢ Significant positive
effect of adherence on trading performance.
Psychological factors are more significant than
demographic  characteristics  in  predicting
adherence.

Results

Loss aversion is a continual risk for day traders,
exceeding the influence of demographic
considerations.

* Compliance with stop-loss orders significantly
enhances trading results. ¢ Focused psychology
training and platform architecture can mitigate
these deficiencies.

Recommendations

Integrate loss aversion awareness and emotional
management training into trader education
curricula.
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* Develop platform prompts to strengthen stop-loss
adherence during times of heightened market
volatility.
Investigate regulatory regimes that endorse
psychological preparedness as a fundamental
component of trader certification.
Conclusion
Loss aversion persistently complicates efficient risk
management for day traders, undercutting even
automated instruments. To enhance discipline and
outcomes, treatments ought to prioritize
psychological  training above  demographic
segmentation.

Opportunities for Additional Research

Subsequent research ought to evaluate direct

interventions aimed at diminishing loss aversion,

investigate further trade specializations, and
employ real-world trading data for longitudinal
analyses.

References

e  https://www.wallstreetprep.com/knowledge/lo
ss-aversion/

e  https://www.capitalvia.com/blogs/learning-
your-behavior-the-loss-aversion-theory

e  https://www.tradingsim.com/resources/tradin
-psychology

e  https://www.tradingview.com/chart/COIN /jFf2
COgh-Mastering-the-Art-of-Stop-Loss-Orders-A-
Comprehensive-Guide/

e  https://corporatefinanceinstitute.com/resources
/career-map/sell-side /capital-markets/loss-
aversion/

e  https://www.shareindia.com/knowledge-
center/online-share-trading/trading-psychology

e  https://www.ifinltd.in/knowledgecorner/Tradin
gTechniquesConceptofStopLoss.aspx

e  https://www.behavioraleconomics.com/resourc
es/mini-encyclopedia-of-be/loss-aversion/

e  https://pmc.ncbi.nlm.nih.gov/articles/PMC5422
017/

e  https://www.research360.in/blog/markets/wha
t-is-a-stop-loss-order

e  https://thedecisionlab.com/biases/loss-aversion

e  https://www.nber.org/system/files/working pa
pers/w11243/w11243.pdf

e  https://www.jstor.org/stable/4132846

e  https://www.cambridge.org/core/journals/beha
vioural-public-policy/article /behavioral-finance-
impacts-on-us-stock-market-volatility-an-
analysis-of-market-
anomalies/D1CEF34141D03D8BECB2AE424671
66B3

e  https://www.luxalgo.com/blog/how-wins-and-
losses-shape-trading-psychology/

e  https://macrosynergy.com/research/prospect-
theory-value-as-investment-factor/

e  https://www.sciencedirect.com/science/article/
abs/pii/S1057521919304764

e  https://www.wrightresearch.in/blog/trading-
psychology-how-to-strengthen-your-trader-

mindset/

Vol 23 Issue 11, NOV, 2023

Page 180 of 181


https://www.wallstreetprep.com/knowledge/loss-aversion/
https://www.wallstreetprep.com/knowledge/loss-aversion/
https://www.capitalvia.com/blogs/learning-your-behavior-the-loss-aversion-theory
https://www.capitalvia.com/blogs/learning-your-behavior-the-loss-aversion-theory
https://www.tradingsim.com/resources/trading-psychology
https://www.tradingsim.com/resources/trading-psychology
https://www.tradingview.com/chart/COIN/jFf2COqh-Mastering-the-Art-of-Stop-Loss-Orders-A-Comprehensive-Guide/
https://www.tradingview.com/chart/COIN/jFf2COqh-Mastering-the-Art-of-Stop-Loss-Orders-A-Comprehensive-Guide/
https://www.tradingview.com/chart/COIN/jFf2COqh-Mastering-the-Art-of-Stop-Loss-Orders-A-Comprehensive-Guide/
https://corporatefinanceinstitute.com/resources/career-map/sell-side/capital-markets/loss-aversion/
https://corporatefinanceinstitute.com/resources/career-map/sell-side/capital-markets/loss-aversion/
https://corporatefinanceinstitute.com/resources/career-map/sell-side/capital-markets/loss-aversion/
https://www.shareindia.com/knowledge-center/online-share-trading/trading-psychology
https://www.shareindia.com/knowledge-center/online-share-trading/trading-psychology
https://www.ifinltd.in/knowledgecorner/TradingTechniquesConceptofStopLoss.aspx
https://www.ifinltd.in/knowledgecorner/TradingTechniquesConceptofStopLoss.aspx
https://www.behavioraleconomics.com/resources/mini-encyclopedia-of-be/loss-aversion/
https://www.behavioraleconomics.com/resources/mini-encyclopedia-of-be/loss-aversion/
https://pmc.ncbi.nlm.nih.gov/articles/PMC5422017/
https://pmc.ncbi.nlm.nih.gov/articles/PMC5422017/
https://www.research360.in/blog/markets/what-is-a-stop-loss-order
https://www.research360.in/blog/markets/what-is-a-stop-loss-order
https://thedecisionlab.com/biases/loss-aversion
https://www.nber.org/system/files/working_papers/w11243/w11243.pdf
https://www.nber.org/system/files/working_papers/w11243/w11243.pdf
https://www.jstor.org/stable/4132846
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.cambridge.org/core/journals/behavioural-public-policy/article/behavioral-finance-impacts-on-us-stock-market-volatility-an-analysis-of-market-anomalies/D1CEF34141D03D8BECB2AE42467166B3
https://www.luxalgo.com/blog/how-wins-and-losses-shape-trading-psychology/
https://www.luxalgo.com/blog/how-wins-and-losses-shape-trading-psychology/
https://macrosynergy.com/research/prospect-theory-value-as-investment-factor/
https://macrosynergy.com/research/prospect-theory-value-as-investment-factor/
https://www.sciencedirect.com/science/article/abs/pii/S1057521919304764
https://www.sciencedirect.com/science/article/abs/pii/S1057521919304764
https://www.wrightresearch.in/blog/trading-psychology-how-to-strengthen-your-trader-mindset/
https://www.wrightresearch.in/blog/trading-psychology-how-to-strengthen-your-trader-mindset/
https://www.wrightresearch.in/blog/trading-psychology-how-to-strengthen-your-trader-mindset/

ISSN:2250-3676

International Journal of Engineering Science and Advanced Technology

https://www.nber.org/system/files/working pa
pers/w27155/w27155.pdf
https://sciendo.com/pdf/10.2478 /picbe-2025-
0227

https: //www.quantifiedstrategies.com/stop-
loss-trading-strategy/
https://nicholasbarberis.github.io/rt33c.pdf
https://oro.open.ac.uk/44069/1/stoplosses-
prepub.pdf
https://www.sciencedirect.com/science/article/
pii/S1755309124000145
https://www.sciencedirect.com/science/article/
pii/S1044028323000017
https://papers.ssrn.com/sol3/Delivery.cfm /549
8759.pdf?abstractid=5498759&mirid=1

https: //www.firstsentierinvestors.com.au/au/en

/institutional /insights /latest-insights/a-note-on-

prospect-theory-and-the-disposition-effect.html
https://www.mnclgroup.com/psychology-of-a-
trader-and-an-investor
https://papers.ssrn.com/sol3/papers.cfm?abstra
ct id=5302955
https://www.equiti.com/sc-en/news/trading-
ideas/trading-psychology/
https://www.aeaweb.org/conference/2020/prel
iminary/paper/Hh8RTbYN
https://www.quantifiedstrategies.com/sample-
size-neglect-bias-in-trading/
https://pmc.ncbinlm.nih.gov/articles/PMC1073
3348/
https://www.investopedia.com/terms/1/loss-
psychology.asp
https://www.tandfonline.com/doi/full/10.1080
/23322039.2023.2239032
https://flextrade.com/wp-
content/uploads/2015/01/Predicting-Intraday-
Trading-Volume-and-Percentages.pdf
https://papers.ssrn.com/sol3 /Delivery.cfm/SSR
N [D3215282 code51524.pdf?abstractid=31776
16

https://ijirme.com/v2i10/Doc/7.pdf
https://arxiv.org/html/2406.17198v1
https://dl.najafi8.ir/dl/Library/book/Trading P
sychology 2 0 From Best.pdf
https://www.sciencedirect.com/science/article/
abs/pii/S1062976921000181
https://www.quantifiedstrategies.com/day-
trading-statistics/
https://www.sciencedirect.com/science/article/
abs/pii/S2214804319304768
https://www.sciencedirect.com/science/article/
pii/S2405844024120105
https://www.bajajamc.com/knowledge-
centre/trading-psychology

https: //www.sciencedirect.com/science/article/
abs/pii/S1386418113000190
https://www.ig.com/au/trading-strategies/the-
importance-of-psychology-in-trading-190315
https://paperguide.ai/papers/top/research-

papers-behavioral-finance/

www.ijesat.com

https: //www.newtrading.io/is-day-trading-
profitable/
https://www.dukascopy.com/swiss/english/ma
rketwatch/articles/trading-psychology/
https://www.emeraldgrouppublishing.com/jour
nal/rbf
https://www.sciencedirect.com/science/article/
pii/S2352340916308058

https: //www.elsevier.es/en-revista-european-
research-on-management-business-489-avance-
resumen-a-bibliometric-analysis-behavioural-
finance-S2444883419302694
https://ppl-ai-code-interpreter-
files.s3.amazonaws.com/web /direct-
files/a00c4877f6967afae203da583298040e/43f
5d0d2-a4d2-4ba7-96da-
2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-
files.s3.amazonaws.com/web /direct-
files/a00c4877f6967afae203da583298040e/f28
859c¢7-990f-474e-2a96-

6510bb18622f/pdf 327678c0.pdf
https://www.gettogetherfinance.com/blog/stop-
loss-order/
https://drpress.org/ojs/index.php /HBEM /articl
e/view/19698
https://www.investopedia.com/articles/trading
/02/110502.asp

https: //www.swastika.co.in/blog/how-to-use-
stop-loss-orders

Page 181 of 181

Vol 23 Issue 11, NOV, 2023


https://www.nber.org/system/files/working_papers/w27155/w27155.pdf
https://www.nber.org/system/files/working_papers/w27155/w27155.pdf
https://sciendo.com/pdf/10.2478/picbe-2025-0227
https://sciendo.com/pdf/10.2478/picbe-2025-0227
https://www.quantifiedstrategies.com/stop-loss-trading-strategy/
https://www.quantifiedstrategies.com/stop-loss-trading-strategy/
https://nicholasbarberis.github.io/rt33c.pdf
https://oro.open.ac.uk/44069/1/stoplosses-prepub.pdf
https://oro.open.ac.uk/44069/1/stoplosses-prepub.pdf
https://www.sciencedirect.com/science/article/pii/S1755309124000145
https://www.sciencedirect.com/science/article/pii/S1755309124000145
https://www.sciencedirect.com/science/article/pii/S1044028323000017
https://www.sciencedirect.com/science/article/pii/S1044028323000017
https://papers.ssrn.com/sol3/Delivery.cfm/5498759.pdf?abstractid=5498759&mirid=1
https://papers.ssrn.com/sol3/Delivery.cfm/5498759.pdf?abstractid=5498759&mirid=1
https://www.firstsentierinvestors.com.au/au/en/institutional/insights/latest-insights/a-note-on-prospect-theory-and-the-disposition-effect.html
https://www.firstsentierinvestors.com.au/au/en/institutional/insights/latest-insights/a-note-on-prospect-theory-and-the-disposition-effect.html
https://www.firstsentierinvestors.com.au/au/en/institutional/insights/latest-insights/a-note-on-prospect-theory-and-the-disposition-effect.html
https://www.mnclgroup.com/psychology-of-a-trader-and-an-investor
https://www.mnclgroup.com/psychology-of-a-trader-and-an-investor
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5302955
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5302955
https://www.equiti.com/sc-en/news/trading-ideas/trading-psychology/
https://www.equiti.com/sc-en/news/trading-ideas/trading-psychology/
https://www.aeaweb.org/conference/2020/preliminary/paper/Hh8RTbYN
https://www.aeaweb.org/conference/2020/preliminary/paper/Hh8RTbYN
https://www.quantifiedstrategies.com/sample-size-neglect-bias-in-trading/
https://www.quantifiedstrategies.com/sample-size-neglect-bias-in-trading/
https://pmc.ncbi.nlm.nih.gov/articles/PMC10733348/
https://pmc.ncbi.nlm.nih.gov/articles/PMC10733348/
https://www.investopedia.com/terms/l/loss-psychology.asp
https://www.investopedia.com/terms/l/loss-psychology.asp
https://www.tandfonline.com/doi/full/10.1080/23322039.2023.2239032
https://www.tandfonline.com/doi/full/10.1080/23322039.2023.2239032
https://flextrade.com/wp-content/uploads/2015/01/Predicting-Intraday-Trading-Volume-and-Percentages.pdf
https://flextrade.com/wp-content/uploads/2015/01/Predicting-Intraday-Trading-Volume-and-Percentages.pdf
https://flextrade.com/wp-content/uploads/2015/01/Predicting-Intraday-Trading-Volume-and-Percentages.pdf
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3215282_code51524.pdf?abstractid=3177616
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3215282_code51524.pdf?abstractid=3177616
https://papers.ssrn.com/sol3/Delivery.cfm/SSRN_ID3215282_code51524.pdf?abstractid=3177616
https://ijirme.com/v2i10/Doc/7.pdf
https://arxiv.org/html/2406.17198v1
https://dl.najafi8.ir/dl/Library/book/Trading_Psychology_2_0_From_Best.pdf
https://dl.najafi8.ir/dl/Library/book/Trading_Psychology_2_0_From_Best.pdf
https://www.sciencedirect.com/science/article/abs/pii/S1062976921000181
https://www.sciencedirect.com/science/article/abs/pii/S1062976921000181
https://www.quantifiedstrategies.com/day-trading-statistics/
https://www.quantifiedstrategies.com/day-trading-statistics/
https://www.sciencedirect.com/science/article/abs/pii/S2214804319304768
https://www.sciencedirect.com/science/article/abs/pii/S2214804319304768
https://www.sciencedirect.com/science/article/pii/S2405844024120105
https://www.sciencedirect.com/science/article/pii/S2405844024120105
https://www.bajajamc.com/knowledge-centre/trading-psychology
https://www.bajajamc.com/knowledge-centre/trading-psychology
https://www.sciencedirect.com/science/article/abs/pii/S1386418113000190
https://www.sciencedirect.com/science/article/abs/pii/S1386418113000190
https://www.ig.com/au/trading-strategies/the-importance-of-psychology-in-trading-190315
https://www.ig.com/au/trading-strategies/the-importance-of-psychology-in-trading-190315
https://paperguide.ai/papers/top/research-papers-behavioral-finance/
https://paperguide.ai/papers/top/research-papers-behavioral-finance/
https://www.newtrading.io/is-day-trading-profitable/
https://www.newtrading.io/is-day-trading-profitable/
https://www.dukascopy.com/swiss/english/marketwatch/articles/trading-psychology/
https://www.dukascopy.com/swiss/english/marketwatch/articles/trading-psychology/
https://www.emeraldgrouppublishing.com/journal/rbf
https://www.emeraldgrouppublishing.com/journal/rbf
https://www.sciencedirect.com/science/article/pii/S2352340916308058
https://www.sciencedirect.com/science/article/pii/S2352340916308058
https://www.elsevier.es/en-revista-european-research-on-management-business-489-avance-resumen-a-bibliometric-analysis-behavioural-finance-S2444883419302694
https://www.elsevier.es/en-revista-european-research-on-management-business-489-avance-resumen-a-bibliometric-analysis-behavioural-finance-S2444883419302694
https://www.elsevier.es/en-revista-european-research-on-management-business-489-avance-resumen-a-bibliometric-analysis-behavioural-finance-S2444883419302694
https://www.elsevier.es/en-revista-european-research-on-management-business-489-avance-resumen-a-bibliometric-analysis-behavioural-finance-S2444883419302694
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/43f5d0d2-a4d2-4ba7-96da-2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/43f5d0d2-a4d2-4ba7-96da-2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/43f5d0d2-a4d2-4ba7-96da-2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/43f5d0d2-a4d2-4ba7-96da-2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/43f5d0d2-a4d2-4ba7-96da-2565190aaa0d/d2b82f97.csv
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/f28859c7-990f-474e-aa96-6510bb18622f/pdf_327678c0.pdf
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/f28859c7-990f-474e-aa96-6510bb18622f/pdf_327678c0.pdf
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/f28859c7-990f-474e-aa96-6510bb18622f/pdf_327678c0.pdf
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/f28859c7-990f-474e-aa96-6510bb18622f/pdf_327678c0.pdf
https://ppl-ai-code-interpreter-files.s3.amazonaws.com/web/direct-files/a00c4877f6967afae203da583298040e/f28859c7-990f-474e-aa96-6510bb18622f/pdf_327678c0.pdf
https://www.gettogetherfinance.com/blog/stop-loss-order/
https://www.gettogetherfinance.com/blog/stop-loss-order/
https://drpress.org/ojs/index.php/HBEM/article/view/19698
https://drpress.org/ojs/index.php/HBEM/article/view/19698
https://www.investopedia.com/articles/trading/02/110502.asp
https://www.investopedia.com/articles/trading/02/110502.asp
https://www.swastika.co.in/blog/how-to-use-stop-loss-orders
https://www.swastika.co.in/blog/how-to-use-stop-loss-orders

